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Introduced by
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AN ACT

AMENDING SECTION 42-12001, ARIZONA REVISED STATUTES; RENUMBERING SECTION
42-12010, ARIZONA REVISED STATUTES, AS SECTION 42-12011; AMENDING TITLE 42,
CHAPTER 12, ARTICLE 1, ARIZONA REVISED STATUTES, BY ADDING A NEW SECTION
42-12010; RENUMBERING SECTION 42-15010, ARIZONA REVISED STATUTES, AS SECTION
42-15011; AMENDING TITLE 42, CHAPTER 15, ARTICLE 1, ARIZONA REVISED STATUTES,
BY ADDING A NEW SECTION 42-15010; RELATING TO PROPERTY TAX CLASSIFICATION AND
ASSESSMENT.
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Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-12001, Arizona Revised Statutes, is amended to
read:

42-12001. Class one property

For purposes of taxation, class one is established consisting of the
following subclasses:

1. Producing mines and mining claims, personal property used on mines
and mining claims, improvements to mines and mining claims and mills and
smelters operated in conjunction with mines and mining claims that are valued
at full cash value pursuant to section 42-14053.

2. Standing timber that is valued at full cash value.

3. Real and personal property of gas distribution companies, electric
transmission companies, electric distribution companies, combination gas and
electric transmission and distribution companiess;—cempanies—engaged—in—the
generation—of—etectricity and electric cooperatives that are valued at full
cash value pursuant to section 42-14151, OTHER THAN PROPERTY SPECIFICALLY
INCLUDED IN CLASS TEN.

4. Real and personal property of airport fuel delivery companies that
are valued pursuant to section 42-14503.

5. Real and personal property that is used by producing oil, gas and
geothermal resource interests that are valued at full cash value pursuant to
section 42-14102.

6. Real and personal property of water, sewer and wastewater utility
companies that are valued at full cash value pursuant to section 42-14151.

7. Real and personal property of pipeline companies that are valued at
full cash value pursuant to section 42-14201.

8. Real and personal property of shopping centers that are valued at
full cash value or pursuant to chapter 13, article 5 of this title, as
applicable, OTHER THAN PROPERTY SPECIFICALLY INCLUDED IN CLASS TEN.

9. Real and personal property of golf courses that are valued at full
cash value or pursuant to chapter 13, article 4 of this title.

10. AT11 property, both real and personal, of manufacturers, assemblers
or fabricators valued under the—previsions—of this title.

11. Real and personal property that 1is wused 1in communications
transmission facilities and  that provides public  telephone or
telecommunications exchange or interexchange access for compensation to
effect two-way communication to, from, through or within this state.

12. Real property and improvements that are devoted to any other
commercial or industrial use, other than property that is specifically
included in another class described in this article, and that are valued at
full cash value.

13. Personal property that is devoted to any other commercial or
industrial use, other than property that is specifically included in another
class described in this article, and that is valued at full cash value.
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Sec. 2. Renumber

Section 42-12010, Arizona Revised Statutes, is renumbered as section
42-12011.

Sec. 3. Title 42, chapter 12, article 1, Arizona Revised Statutes, is
amended by adding a new section 42-12010, to read:

42-12010. Class ten property

FOR THE PURPOSES OF TAXATION, CLASS TEN IS ESTABLISHED CONSISTING OF:

1. REAL AND PERSONAL PROPERTY AND AT LEAST TWO HUNDRED THOUSAND SQUARE
FEET OF COMMERCIAL IMPROVEMENTS THAT ARE USED PRIMARILY FOR RETAIL SALES.

2. REAL AND PERSONAL PROPERTY USED FOR GENERATING ELECTRICITY AND
VALUED PURSUANT TO SECTION 42-14156.

Sec. 4. Renumber

Section 42-15010, Arizona Revised Statutes, is renumbered as section
42-15011.

Sec. 5. Title 42, chapter 15, article 1, Arizona Revised Statutes, is
amended by adding a new section 42-15010, to read:

42-15010. Assessed valuation of class ten property

THE ASSESSED VALUATION OF CLASS TEN PROPERTY DESCRIBED IN SECTION
42-12010 IS FORTY PER CENT OF THE FULL CASH VALUE OR LIMITED VALUATION, AS
APPLICABLE.
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